
 

 

 

 

 

 

SNL ENTERPRISES LTD. 

FINANCIAL STATEMENTS 

Second Quarter Report For the  

Six Month Period Ended May 31, 2007 

 

 

 

 

 

 

 

 

 

 

 

The accompanying Financial Statements for the three months ended May 31, 2007 have not been 
reviewed or audited by the Companyôs Auditor. 



 

 

 

SNL ENTERPRISES LTD. 
(An Exploration Stage Company) 

Unaudited Balance Sheets 
Prepared by Management 

 
     May 31, 

2007 
(Unaudited) 

November 30, 
2006 

(Audited) 
     $ $ 

 
ASSETS 

Current assets    
 Cash and cash equivalents  67,980 295,703 
 Guaranteed investment certificates  342,043 1,740,000 
 Interest receivable             - 14,838 
 Accounts receivable  39,633 47,724 
 Prepaid expenses  9,862 6,582 

    459,518 2,104,847 
      
Advances receivable  1 1 
Exploration advances  (Note 3)  60,595 - 
Property and equipment  (Note 4)  35,369 21,507 
Mineral properties interests (Note 5)  4,974,438 4,330,931 

      
Total assets  5,529,921 6,457,286 

      
LIABILITIES AND SHAREHOLDERSô EQUITY 

Current liabilities    
 Accounts payable and accrued liabilities  169,787 879,250 
 Due to related parties  33,701 1,918 

    203,488 881,168 

      
Shareholdersô equity    
 Share capital (Note 6)  5,911,254 6,417,789 
 Contributed surplus (Note 7)  571,129 316,530 
 Deficit     (1,155,950)          (1,158,201) 

    5,326,433 5,576,118 

      
Total liabilities and shareholdersô equity  5,529,921 6,457,286 

 
Contingencies (Note 1) 
Commitments (Note 8) 
Subsequent events (Note 11) 
 
On behalf of the Board: 
 
 
ñThal S. Poonianò Director ñMatthew Hoogendoornò Chief Financial Officer 

Thal S. Poonian  Matthew Hoogendoorn  
 

 
The accompanying Financial Statements for the three months ended May 31, 2007 have not been 

reviewed or audited by the Companyôs Auditor. 



 

 

 
SNL ENTERPRISES LTD. 

(An Exploration Stage Company) 
Unaudited Statements of Operations and Deficit 

Prepared by Management 
 

  3 months ended 6 months ended 
  May 31, 2007 May 31, 2006 May 31, 2007 May 31, 2006 
  $ $ $ $ 

General and administrative expenses     
 Amortization  2,111 868 3,166 1,737 
 Consulting 21,500 10,500 32,000 21,000 
 Filing and transfer agent fees 4,649 16,785 10,714 22,299 
 Management fees 33,250 15,000 63,250 30,000 
 Office services and supplies 18,808 15,624 44,942 40,728 
 Professional fees 19,900 3,790 28,899 19,005 
 Rent 4,500 16,500 9,000 33,000 
 Interest on flow-through expenditure 

   deficiency (Note 8) 
 

37,306 
 

- 
 

37,306 
 

- 
 Shareholder communications 3,044 981 6,091 1,736 
 Stock-based compensation - - 254,599 - 
 Travel and entertainment 8,924 5,019 18,895 10,268 

  (153,992) (85,067) (508,862) (179,773) 
      
Other items     
 Interest income 665 39 4,579 304 

      
Loss before income taxes (153,327) (85,028) (504,283) (179,469) 
      
Income taxes     
 Future income tax recovery  - - 506,534 - 

      
Net (loss) income for the period (153,327) (85,028) 2,251 (179,469) 
      
Deficit, beginning of period (1,002,623) (878,199) (1,158,201) (783,758) 

      
Deficit, end of period (1,155,950) (963,227) (1,155,950) (963,227) 

      
Basic and diluted (loss) income per share  $(0.01) $(0.01) $0.00 $(0.02) 

      
Weighted average number of common     
 Shares outstanding  12,861,818 7,503,025 12,861,818 7,491,639 
      

 
 
 
 
 
 
 

 
The accompanying Financial Statements for the three months ended May 31, 2007 have not been 

reviewed or audited by the Companyôs Auditor. 



 

 

 

SNL ENTERPRISES LTD. 
(An Exploration Stage Company) 

Unaudited Statements of Cash Flows 
Prepared by Management 

 
 3 months ended 6 months ended 
 May 31, 2007 May 31, 2006 May 31, 2007 May 31, 2006 
 $ $ $ $ 

Cash used in operating activities     
 Net (loss) income for the period  (153,327) (85,028) 2,251 (179,469) 
 Items not affecting cash     
  Amortization 2,111 868 3,166 1,737 
  Future income tax recovery - - (506,534) - 
  Stock based compensation - - 254,599 - 

  (151,216) (84,160) (246,518) (177,732) 
 Changes in non-cash working capital 

   (Note 10) 
 

86,455 
 

34,270 
 

(50,747) 
 

2,730 

      
Cash used in operating activities (64,761) (49,890) (297,265) (175,002) 

      
Cash used in investing activities     
 Acquisition and exploration of      
 mineral properties interests (110,944) (38,534) (1,282,574) (58,098) 
 Exploration advances (60,595) - (60,595) - 
 Redemption of guaranteed      
 Investment certificates 272,957 - 1,397,957 - 
 Property and equipment additions (14,000) - (17,028) - 
 Refundable deposit - 11,000 - 11,000 

      
Cash provided by (used in) investing    
    activities 

 
87,418 

 
(27,534) 

 
37,760 

 
(47,098) 

      
Cash used in financing activities     
 Advances from related parties 12,773 50,167 31,782 90,990 
 Common shares issued for cash - 17,000 - 17,000 

      
Cash provided by financing activities 12,773 67,167 31,782 107,990 

      
Increase (Decrease) in cash and cash      

equivalents 35,430 (10,257) (227,723) (114,110) 
     
Cash, beginning of period 32,550 25,364 295,703 129,217 

     
Cash, end of period 67,980 15,107 67,980 15,107 

 
 
 
 
 
 
 

The accompanying Financial Statements for the three months ended May 31, 2007 have not been 
reviewed or audited by the Companyôs Auditor. 



 

 

 
 

SNL ENTERPRISES LTD. 
(An Exploration Stage Company) 

May 31, 2007 and 2006 
Notes to the unaudited financial statements 

Prepared by Management 
 
1. Nature and continuance of operations 
 
SNL Enterprises Ltd. (the ñCompanyò) was incorporated in British Columbia on November 4, 1999. The 
Company is a development stage enterprise engaged in the exploration and development of mineral 
properties in Canada.  
 
The common shares of the Company are listed on the TSX Venture Exchange (ñTSX-Vò). 
 
The Company is in the process of exploring and developing its mineral properties and has not yet 
determined whether the properties contain ore reserves that are economically recoverable. The 
recoverability of the amounts shown for mineral properties interests is dependent upon the existence of 
economically recoverable reserves, the ability of the Company to obtain necessary financing to fund 
property commitments and to complete the development of those reserves, and upon achieving future 
profitable production. 
 
These financial statements have been prepared in accordance with Canadian generally accepted 
accounting principles applicable to a going concern, which assumes that the Company will realize its 
assets and discharge its liabilities in the normal course of business. However, the Company has incurred 
losses from inception and has not generated any revenue to date, and further losses are anticipated. The 
Company has working capital of approximately $256,000 at May 31, 2007.  The Company has a firm 
commitment to incur an additional $1,475,000 in exploration work in the upcoming seven months in order 
to avoid financial liability to the investors in its 2006 flow through financing (Please see Note 8 for a 
description of these matters). 
 
The ability of the Company to continue as a going concern is dependent upon raising additional equity 
funding for working capital, mineral property option payments, and exploration expenditures. Should the 
Company be unable to continue as a going concern, realized values of assets and liabilities may be 
different from carrying values as shown in these financial statements. 
 
2. Financial Statement Presentation 
 
The unaudited interim financial statements of the Company have been prepared in accordance with 
Canadian generally accepted accounting principles. These interim financial statements have been 
prepared using the same accounting policies and method of application as the audited financial 
statements of the Company. These unaudited interim financial statements should be read in conjunction 
with the audited financial statements of the Company for the year ended November 30, 2006.  In the 
opinion of management, all adjustments considered necessary for fair presentation have been included in 
these financial statements.  The results of operations for the interim periods are not necessarily indicative 
of the results of operations for the entire year.  
 
The interim financial statements have not been reviewed or audited by the Companyôs Auditors. 



 

 

3. Exploration advances 
 
Amounts classified as Exploration advances at May 31, 2007 comprise payments to an armsô length party 
for the provision of project management services on the Copper Pendant and Keystone (formerly Roundy 
Creek) mineral property projects. These amounts were advanced in the second quarter of fiscal 2007.  
 
4. Property and equipment 
 
The amounts comprising property and equipment at May 31, 2007 and 2006 are as follows: 
 

 May 31, 
 2007  2006 
  

 
Cost 

 
Accumulated 
Amortization 

Net 
Book 
Value 

  
 

Cost 

 
Accumulated 
Amortization 

Net 
Book 
Value 

 $ $ $  $ $ $ 

Furniture and  
   equipment 

 
8,569 

 
(2,075) 

 
6,494 

  
1,785 

 
(495) 

 
1,290 

Leasehold   
   improvements 

 
21,750 

 
(6,525) 

 
15,225 

  
21,750 

 
(3,140) 

 
18,610 

Website 14,000 (350) 13,650  - - - 

 44,319 (8,950) 35,369  23,535 (3,635) 19,900  

 
5. Mineral properties interests 
 
The Company is engaged in the acquisition and exploration of mineral property interests. The acquisition 
and exploration expenditures incurred during the three and six month periods ended May 31, 2007 and 
2006 are as follows: 
 

  3 Months Ended 6 Months Ended 12 Months 
Ended 

  May 31, 
2007 

May 31, 
2006 

May 31, 
2007 

May 31, 
2006 

November 30, 
2006 

  $ $ $ $ $ 

Mann Prospect      
 Acquisition cost,  74,000 74,000 74,000 54,000 54,000 
  beginning of period      
 Property payments in       
 period - - - 20,000 20,000 

 Acquisition cost, end of  
   period 

 
74,000 

 
74,000 

 
74,000 

 
74,000 

 
74,000 

 Deferred exploration costs,      
  beginning of period 105,668 71,659 105,168 59,824 59,824 
 Field operations 10,423 - 10,423 144 144 
 Geological consulting 32,805 1,317 32,805 6,050 3,884 
 Other consulting 15,934 3,721 15,934 5,306 5,893 
 Drilling 58,452 - 58,452 - - 
 Maps and reports 78 8,775 578 9,760 15,837 
 Analysis 4,452 15,198 4,452 19,586 19,586 

 Deferred exploration costs,  
   end of period 

 
227,812 

 
100,670 

 
227,812 

 
100,670 

 
105,168 

      

Total Mann Prospect 301,812 174,670 301,812 174,670 179,168 

 
 



 

 

 
 
5. Mineral properties interests (continued) 
 
 3 Months Ended 6 Months Ended 12 Months 

Ended 
 May 31, 

2007 
May 31, 

2006 
May 31,  

2007 
May 31, 

2006 
November 30,  

2006 
 $ $ $ $ $ 

Keystone (formerly Roundy   
   Creek) 

     

 Acquisition cost,      
  beginning of period 572,000 356,000 572,000 356,000 356,000 
 Property payments in       
 period - - - - 216,000 

 Acquisition cost, end of  
   period 

 
572,000 

 
356,000 

 
572,000 

 
356,000 

 
572,000 

 Deferred exploration       
 costs, beginning of period 428,451 151,306 335,113 146,627 146,627 
 Geological consulting 23,194 - 27,552 1,268 1,268 
 Mapping and surveying - - 75,828 3,412 184,698 
 Other consulting 4,133 - 25,285 - - 
 Site equipment - 1,112 (8,000) 266 1,675 
 Field supplies and camp  

   costs 
 

- 
 

- 
 

- 
 

845 
 

845 
 Field Work 4,358 - 4,358 - - 

 Deferred exploration costs,  
   end of period 

 
460,136 

 
152,418 

 
460,136 

 
152,418 

 
335,113 

Total Keystone  
   (formerly Roundy Creek) 

 
1,032,136 

 
508,418 

 
1,032,136 

 
508,418 

 
907,113 

      
Copper Pendant Property      
 Acquisition cost,       
  beginning of period 2,600,000 - 2,600,000 - - 
 Property payments in       
 period - - - - 2,600,000 

 Acquisition cost, end of  
   period 

2,600,000 - 2,600,000 - 2,600,000 

 Deferred exploration       
 costs, beginning of period 984,984 - 644,650 - - 
 Geological consulting 5,115 - 5,115 - 31,915 
 Maps and reports - - 10,000 - - 
 Other consulting 5,000 - 8,565 - 40,914 
 Surveying - - - - 138,843 
 Sampling - - - - 432,100 
 Camp equipment 5,058 - 308,558 - - 
 Camp cost 17,120 - 17,120 - - 
 Field operations 22,624 - 45,893 - - 
 Other 589 - 589 - 878 

 Deferred exploration costs,  
   end of period 

 
1,040,490 

 
- 

 
1,040,490 

 
- 

 
644,650 

Total Copper Pendant 3,640,490 - 3,640,490 - 3,244,650 

 

Total mineral properties  
   interest 

 
$4,974,438 

 
$683,088 

 
$4,974,438 

 
$683,088 

 
$4,330,931 



 

 

5. Mineral properties interests (Continued) 
 
Mann Prospect, Ontario 
 
The Company holds an option to purchase a 50% interest in an option held by Tres-Or Resources Ltd. 
(ñTres-Orò) to acquire 19 mineral claims in the Mann and Duff Townships in the Porcupine Mining Division 
of Ontario, Canada. To earn its 50% interest the Company was required to pay $65,000 and issue 
150,000 common shares valued at $9,000 to the optionor, which it has.  
 
The Company must also incur $600,000 in exploration expenditures as set forth below. At May 31, 2007, 
the Company has incurred approximately $228,000 in exploration expenditures. The exploration 
expenditures the company must incur in order to earn its interest in the property option are as follows: 
 

Work Commitment  Commitment Date 
$100,000  Incur by May 10, 2006 (completed) 

100,000  Incur by July 10, 2007 (completed) 
400,000  Incur by December 30, 2009 

$600,000   

 
The Mann Property is subject to a 3% net smelter returns royalty, and the issuance of 100,000 common 
shares of Tres-Or to the claim owner on or before the commencement of commercial production. 
 
Keystone (formerly Roundy Creek) Prospect, British Columbia 
 
The Company holds an option to acquire a 50% interest in a group of four mineral claims, known as the 
Keystone prospect, located in the Skeena Mining Division in the Province of British Columbia pursuant to 
an option agreement.  Under the terms of the option agreement, the Company will earn its 50% interest in 
the property by the payment of $200,000 in cash and the issuance of 700,000 common shares valued at 
$341,000 and by incurring $275,000 in exploration expenditures on the property prior to April 5, 2007 
(completed). 
 
The property interest will be subject to a 3% net smelter return interest.  
 
Copper Pendant Property, British Columbia 
 
The Company holds options to earn a 50% interest in 19 mineral claims known as the Copper Pendant 
Property, located in the Skeena Mining Division in the Province of British Columbia. 
 
Under the terms of the options, the Company is required to make total cash payments of $600,000 
($400,000 paid) and issue 2,200,000 common shares (issued). The shares were issued at a deemed 
price of $1.00 per share. The Company must pay an additional $200,000 on or before August 31, 2007 in 
order to earn its interest in the claims.  
 
Additionally, the option agreement requires the Company to incur exploration expenditures on the 
property of $800,000 by February 28, 2007 (completed) and a further $1,600,000 by February 20, 2008.  
 
The property is subject to a 2% net smelter returns royalty.  



 

 

6. Share capital 
 
Authorized: 100,000,000 shares without par value 
Issued: 
 

  Number of shares Amount 
  # $ 

Issued and outstanding,    
 November 30, 2005  7,480,000 $1,259,339 
    
 Private placement    
 Common shares  2,926,818 3,146,867 
 Warrants   23,133 
 Property acquisition  2,400,000 2,366,000 
 Stock options exercised  55,000 17,000 
 Share issuance costs   (409,513) 
 Fair value of options exercised   14,963 

Issued and outstanding,    
 November 30, 2006  12,861,818 $6,417,789  
    
 Future income tax assets 

recognized as cost of flow 
through expenditures 
renounced 

  
 
 

- 

 
 
 

(506,535) 

Issued and outstanding,    
 May 31, 2007  12,861,818 $5,911,254 

 
 
The private placement sale of common shares and warrants in fiscal 2006 included the sale of 2,431,818 
flow through units, at a price of $1.10 per unit, for total proceeds of $2,675,000. Each flow through unit 
comprised one flow through common share and ½ a share purchase warrant, with each one share 
purchase warrant granting the holder the right to purchase one non-flow through common share of the 
Company for $1.25 until August 30, 2007.  
 
Canadian tax legislation permits an enterprise to issue flow-through shares whereby the deduction for tax 
purposes relating to qualified resource expenditures (eligible Canadian Exploration Expenditures and 
Canadian Development Expenditures, or ñCEE and CDEò) is claimed by the investor rather than the 
Company. Recording these expenditures for accounting purposes gives rise to taxable temporary 
differences. On the date that the Company renounces flow-through expenditures to the investor, a portion 
of the Companyôs future income tax assets that were not recognized in previous years, due to the 
recording of a valuation allowance, is recorded as a recovery of income taxes in the statement of 
operations. 
 
 



 

 

6. Share capital (Continued) 
 
Share purchase options 
 
The Company from time to time grants incentive stock options to employees, directors and consultants 
pursuant to its Employee Stock Option Plan (the ñOption Planò). The Option Plan allows for the grant of 
stock options to employees, directors and consultants when the number of shares that may be purchased 
under that option and all previously granted options does not exceed 10% of the issued and outstanding 
share capital at the date of grant. Under the Option plan, the exercise price of the options granted is set 
equal to or greater than the minimum prescribed price as determined by the Toronto Stock Exchange 
Venture Exchange, and the maximum term for the options are 5 years.  
 
Details of stock option transactions during the six month period ended May 31, 2007 are as follows: 
 

  Granted  Vested 
   

 
Number  

Weighted 
average 
exercise 

Weighted 
average 
remaining 

  
 
Number 

Weighted 
average 
exercise 

  outstanding price life (years)  Outstanding price ($) 

Balance,         
 November 30, 2005 668,000 $0.39 4.56  668,000 $0.39 
        
Exercised  (55,000) 0.31 -  (55,000) 0.31 
Cancelled  (110,000) 0.40 -  (110,000) 0.40 

        
Balance,         
 November 30, 2006 503,000 0.39 3.58  503,000 0.39 
        
Granted and vested 783,000 0.65 4.50  783,000 0.65 

        
Balance,        
 May 31, 2007 1,286,000 $0.55 3.95  1,286,000 $0.55 

 
 
At May 31, 2007 the following employee stock options were outstanding: 
 
 

Number of Options Exercise Price Expiry Date 

15,000 $0.20 November 4, 2009 

488,000 $0.40 July 7, 2010 

783,000 $0.65 December 1, 2011 

1,286,000   

 
 
 
 
 



 

 

6. Share capital (Continued) 
 
Share purchase warrants 
 
There were no new share purchase warrants granted in the 6 months ended May 31, 2007 or 2006.  
As at May 31, 2007, the following share purchase warrants were outstanding: 
 

Number of Warrants Exercise Price Expiry Date 

1,390,909 $1.25 August 30, 2007 

72,500 $1.25 October 30, 2007 

194,727 $1.00 August 30, 2008 

1,658,136   

 
Escrowed shares 
 
At May 31, 2007, 172,500 shares of the Company are restricted from trading under escrow agreements. 
The escrowed share are anticipated to be released on September 10, 2007. 
 
7. Contributed surplus and stock based compensation 
 
Changes to contributed surplus are summarized as follows: 
 
 

Balance, November 30, 2005  $283,009 
 Issuance of Agentôs warrants  48,484 
 Reallocation of fair value upon exercise   
 of employee stock options  (14,963) 

   
Balance, November 30, 2006  316,530 
   
 Issuance of employee stock options  254,599 

   
Balance, May 31, 2007  $571,129 

 
 
In the six month period ended May 31, 2007, the Company issued employee stock options for the 
purchase of 783,000 common shares at a price of $0.65 per share prior to December 1, 2011. Each 
employee stock option had an estimated fair value at the date of granting of $0.33, which was charged to 
compensation expense in the period of granting. The fair value of these employee stock options at the 
grant date was estimated using the Black-Scholes option valuation model using the following 
assumptions: 
 

Exercise price $0.65 
Expected life 2.5 years 
Volatilty of share price 81% 
Risk-free interest rate 3.75% 
Dividend yield 0% 

 



 

 

8. Commitments 
 
In the year ended November 30, 2006, the Company issued, by way of brokered and non-brokered 
private placement, 2,431,818 ñflow-through unitsò. Each flow through unit comprised one flow-through 
share and one-half of a share purchase warrant for the purchase of one non-flow through share at the 
price of $1.25 prior to August 30, 2007.Total proceeds of the flow-through private placement were 
$2,675,000. 
 
Under the terms of the flow through share offering, the Company renounced future tax deductions 
totalling $2,657,000 to the investors effective December 31, 2006. .  In accordance with the ñlook-backò 
provisions of the Income Tax Act (Canada), the Company must incur the same amount on eligible mineral 
exploration expenditures by December 31, 2007 in order for the investors to retain the tax deductions 
renounced. The Company will also be liable to the investors for income taxes, penalties and interest 
assessed by Canada Revenue on any shortfall by the Company in meeting its expenditure obligations by 
December 31, 2007, and thereby failing to preserve the full amount of the income tax deductions granted 
to them in advance. 
 
At May 31, 2007, the Company had incurred only approximately $1,200,000 of flow through eligible 
qualifying expenditures, and accordingly must incur an additional $1,475,000 in eligible exploration work 
in the upcoming 7 months to December 31, 2007. 
 
The Company is also liable to pay interest under the Income Tax Act at the prescribed rate on the 
expenditure shortfall, calculated monthly. To May 31, 2007, the Company has accrued $37,306 in interest 
payable to Canada Revenue Agency on flow through expenditures renounced in advance.  
 
At May 31, 2007 the Company does not have adequate working capital to meet its firm mineral properties 
expenditure obligations.  
 
 



 

 

9. Related Party Transactions 
 
Related party transactions in the three and six month periods ended May 31, 2007 and 2006 not 
disclosed elsewhere are as follows: 
 

1. The Company paid the following fees to related parties: 
 

   3 months ended  
May 31 

6 months ended  
May 31: 

 Related  2007 2006 2007 2006 
 Party $ $ $ $ 

Mineral properties expenditures      
 Mann property: Maps and reports Director - - 500 - 
      
General and administrative expenses      
 Consulting  Spouse of the 

President 
 

10,500 
 

10,500 
 

21,000 
 

21,000 
       
 Directorsô fee Directors 15,000 - 30,000 - 
       
 Management fees Private 

company 
controlled by the 
spouse of the 
President 

 
 
 
 

15,000 

 
 
 
 

15,000 

 
 
 
 

30,000 

 
 
 
 

30,000 
       
 Office services and supplies Private 

Company 
controlled by the 
spouse of the 
President 

 
 
 
 

15,000 

 
 
 
 

15,000 

 
 
 
 

30,000 

 
 
 
 

30,000 
       
 Professional fees Public Company 

with common 
Directors 

 
 

- 

 
 

3,790 

 
 

- 

 
 

7,849 
       
 Management fees Chief Financial 

Officer 
 

3,250 
 

- 
 

3,250 
 

- 
       
 Rent  Private 

Company 
controlled by a 
family member 
of the President 

 
 
 
 

- 

 
 
 
 

4,500 

 
 
 
 

- 

 
 
 
 

9,000 

 
2. The Company has entered into a management services agreement with a Company controlled by 

the spouse of the President of the Company for his services as President. Pursuant to the 
agreement, a fee of $5,000 per month is payable for management services. The agreement is in 
effect for a sixty month period commencing September 10, 2004. The agreement can be 
terminated by either party with twelve months notice given to the other party.  

 
The Consulting fees were paid pursuant to a consulting and administrative services agreement 
that is terminable on thirty days notice.  

 
3. In the six month period ended May 31, 2007, the Company granted 103,000 employee stock 

options having a fair value of $33,990 to the spouse of the President for consulting services. 



 

 

10. Supplemental cash flow information 
 
Other than the employee stock option grant the Company engaged in no significant non-cash 
transactions in the three and six month periods ended May 31, 2007 (May 31, 2006: nil). 
 
Amounts classified as Changes in non-cash working capital are as follows: 
 
 3 months ended May 31 

 
6 months ended May 31: 

 2007 2006 2007 2006 
 $ $ $ $ 

 Increase in interest receivable 8,344 - 14,838 - 
 Increase in accounts receivable 19,922 21,498 8,090 13,669 
 (Decrease) increase in prepaid expenses 8,283 12,000 (3,280) (24,000) 
 (Decrease) increase in accounts payable 49,906 772 (70,395) 13,061 

Changes in non-cash working capital 86,455 34,270 (50,747) 2,730 

 
11. Subsequent events 
 
The Company sold camp equipment located in the vicinity of the Keystone (formerly Roundy Creek) and 
Copper Pendant property interests to a public company having a common director for cash proceeds of 
$310,000.  
 


